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1. Putwplybnyg pulybpnuyenibph dhel 24.03.2017p.

updwd N2 15/019 Muwplwiwgph  (gqudwh
pbpwgwlwpgh  swéljwghp «<UEY-TICDAR-
/17»  dpowtvwlwl  hwydbnnpyniubkph
wijwh wnnhn Swnwympgn)  wwdwiibpp'
(<hup-Sfuwdnp  hwpduwywhh - Twnwpnnwlwy
Spnuginiup).

Unnubkpp npnzbght’

i

1.2

Zwdbpfwd N2 T-nd «l. Lujunwlps pudunod
B/ Yowh pndwinwlnugnip tinthnfuts bbby
YGpw. «Unihwnpp wiwnp £ uwl uph, ph wprynp
«CUEH» PPRC-U Upbp § dwhuubp, vyl Yud
depgpb) £ thnfuwnnugeimiiibip, npnbp Quewgwd
sk hphdbwlwy gopdniubngewi hbw, plswybu
vwhiwudwd L Cwlwphuwphughts pwtilh L

Swjiuinwih LulipwwyEunnuyzw uhgle
tubpgbunhljw;h ninpuip Phuwtuwljwub
wnnnewgdwl dpwgnh Ywpljwht

CQuidwdwuwgpnud b npw b Quaugpwd wy
LR UL @) R

Cuwifbiwd N2 1-nud «4. b hwybpnwit ypnhhojug
dwnwjnipniiubph,  wnhwnpp whnp  k
hpwlwiwgbh bwb unyt wowownpwipubpps
pwdlhg wnwe wybtjwglby «4. Waphunnpuljwi
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ADDITIONAL AGREEMENT Ne 1

Attachable to the agreement N 15/019 dated
24.03.2007

Metsamor

18.06.2017

The Client represented by the ANPP CJSC
Chairman of Directors Board Vahram Petrosyan

and the Contractor represented by Olesea Bride as
administrator of Grant Thornton Audit SRL, have
entered into this Additicnal agreement as follows:

e

Discussing the terms Office

(Basis -

Memorandum of the Chief Accountant) of

the N2 15/019 Agreement (PURCHASE
AGREEMENT <UEY-MCTAR-1/17 OF AN
INDEPENDENT AUDIT SERVICE FOR
FINANCIAL STATEMENTS) signed
24.03.2017 between the companies:

on

The Parties have decided

e

1.2

l'o replace the wording of point (i) in the
1. Objective of the Appendix N2 1 with the
following content: The Auditor shall also
mention whether ANFPP C|SC has incurred
expenses, provided or received
borrowings that do not relate to the core
activities, as prescribed in the Loan
Agreement of Power sector financial
recovery Program and other relative
documents signed between the World
Bank and the Republic of Armenia.

To add a point 4. Audit Reports section
before the point 4. In addition to the
above mentioned services, the auditor
shall also implement the following tasks

# )



wjubnluwjwglh

hwbwmynipymutbpy pLudht’ htiunlywg
prqwlnwynyzwdp, «<Uninhunnpp «<UEYSs PEC
Ihuwbiuwljwy hwadbndmpmibbph Jepuwpbpw)
whbwp £ wnmhwnpwiwt updhpibp Gwjwglh'
Wby, pb wpynp  wyn Phuwlowbwl
hwpdbiun|niggnibbibn puwn Cwgduuguihwlul
hwawndwy  dhgwgqguihll wnwlnwnomtbph
funphpnh Ynruhg hipyup oy wd
Dhuwtuwlwl  hwadbmdnyzwl dhowoguhu
unwlinwpmibph,  wwwhndnud Bo Qwnnygh'
312.206@.  Phuwtvwiwu  wwpdw  Jlpgh
npogwdp  $htwbuwlwy  dhdwhp o L Ungl
widuwEyht wywpwfwd vwpduw grpdwnbwyw
wiprgniupubph Jepwpbpw) azdwphun b hpulw
wwwnhbpp:  Unighuinpwluwiy hwpdbuodneejwi
dbo’ wnwbdhl pwdunwd, npp YEpbwgpuwd £ e
hipy il wwhwgubph YEppbnguwg
Cwpdbiwnnipinilis, wniphnnpp hwonwabne §,
ph wprynp  «<UEYS  PPE-U Ywwpby |

hpduwlwi gnpdnibingepwip swnbsynn dwiuukp,

spbine, wuwpupbp U wwpuwdnpnuggnuitbn,
Ubpwmw)  hnfuwnnugenibtGn sybpguboe U
UL, hlusuybiu Ll npwdwgtinphiabip
stnpuidwnphn Jbpwpbpug Ppwwlw
wjwdwtp fhuswbu vwhdwbgws £ Eubpgbnmplwgh
mopunh bhuwbuwlwl  wrengwgdwl  Spwgph’
Zwdwphuwphughtt pwibp b Lwjwunwih
Cwlpwwybinnywl Uhel ULl
dwplhugpt hwdwswjwgpnd L npw hbn
Juiyywé wy] thwunwenebpnd’s W pwdhip
whnp £ ubwpwagpp  ybGpnugiw]  ppodulwu
wwdwup shwwnwpbne jnpupwsnen nbwp: B
A nudt Culybpnuzul Phuwtuwlwi
huwgGunyniz niulitiph dEpwpbpuw
wnihunnpwlwt uwpshph, wnigponpp wbuop £
wwwnpwuwh  twb nEwdwpnppui nonnyws
Dwidwly, npmd wmnhunnpp wGng £

winrhnh plpwgpnul
nunitwuhnyws P wiyuabh it
gnwugnuiutiph, hwdwlwpgbph W Ubpphu

hubinnnuypwi dbjuwthgdubph  depwptpw; pp

section in the Appendix 1 with the
following content.: The Auditor shall
express auditor’s opinions on the financial
statements of ANPP CJSC mentioning
whether those financial statements give a
true and fair view of the financial position
as of 31.12.2016 and operating results of
the organization for the year then ended in
accordance with International Financial
Reporting Standards as issued by the
International Accounting Standards Board.
The auditor shall confirm whether ANFP
CJSC has complied with the legal
requirement of not incurring expenses
unrelated to its core activity, not receiving
or providing debts and habilities including
borrowings. and not providing grants {as
prescribed in the Loan Agreement of
Power sector financial recovery Program
and cther relative documents signed
between the YYorld Bank and the Republic
of Armenia) in a separate seclion under
heading “Report on other legal
requirements”. This section shall describe
each instance of violatian of the above
legal requirement. In addition to the
auditor's opinion on the Company's
financial statements, the auditor shall also
prepare a management letter, where the
auditor shall.

a) provide comments and observations on

the accounting records, systems, and
controls that were examined during the
course of the audit;



dEluwpwinuzniuubpu ne nhuwplnuiubpp,

P) unyuwlwuwgup hwdwlwpgbiph L holnnnuys)w
difuwupquiutiph  phpnyeniitpt e poy
onwlubpp L Quwwph npwby  pwpbjwdw
wnwswpynyzniiubp.

q) Ubplwjwgth  Phtwbuwlwy  hwdwawuwgph
mnnyRUERH fuwhurnidwt nbwptinp,

1) UGplwjwguh wit unhpubipp, npatg b hwie Gu
Gl wnthinh pupwgpnut b Guwpnn b bwljwu
wanbgnpn niibiwy Spwaph hpwlwiwgiwl
Ypuw.

&) ubiplwjugdwd inbnblwwnyngemp whwnp ©huh
hutnwl, hwdwnnn L wdpnngwljwl’ pugwnbiny
nplb thwunwgh wiGauonyegn, dhwdwdwiwl

Ubpwntny Ll wnehinpuwlywi
wwywgnygubiph hwawplubpt nL
guwhwinwywuubpp,  puswbu  bwl  honuiubp

onbuunpnuyewl wwhwiuglbph.

q) dwpluwnnih mawnpnyznitp hpwdhph - gapep
diwgwd  wjt  punhptbph Jpw,  npnup
wnrpiunph nbuwblnuhg Gwplop G,

E) nblwywpnyawit nupnywd swndwlnud ubpwh
nebwwpnipiwl phuonmnynisbEpp.

p)  bhpwgblp  Unp o wwpopbip  shnunwlpn
wwpwwgnpnipjwl - Juwnwpdwt Jbpwpbippuwg
(b Pwblh hbwn wy) put hwdwdwibgguws s,
pwup nbn «<UEY» @PC  blwdnunubph L
dwhuwbph  bhduwdnpdwsd  Ywifuwwnbunulubpp
gnyg sk ww, np win wwpwph ghjwgdwi
[upwgpnu Japwiputiy nip Phuwbuwyuwi
trnwpyuw hwdwp «ZUEYs PPC Gwljuwinbuwd
qnin Elwidnuntbipp Hwnljwght
Lwidwdwuwgnpbipng uwhdwbywd
uwhdwlwswihbpny  sbU ghpwguwignd wyn

o

d)

el

fl

gl

h)

identify specific deficiencies and areas of
weakness in systems and controls and
make  recommendation  for  their
impraovement;

report on instances of non-compliance
with the terms of the financial agreement;

communicate matters that have come to
their attention during the audit which
might have a significant impact on the
implementation of the project;

The presented information shall be
distinct, brief and full excluding any actual
inaccuracy, and including calculations and
estimates of audit proves and references
to requirements of laws at the same time,

bring to the borrower's altention any other
matters that the auditor considers
pertinent;

include management's comments in the
final management letter,

inform on implementation of obligation of
not accumulating new debts (unless other
is agreed with the Bank) until reasonable
predictions of ANPP CJSC's income and
expenses do not reveal that during the
origination of the debt, the ANPP CJSC’s
net income for each financial year do not
exceed limits defined in the Loan
Agreement all the debts for that year
including the amounts necessary for
servicing debts of ANPP CJSC subject to



twipduw papnp u.{u;pmgbph‘ Ubpwinjw| «<UEY» accumulation,
®PC nunwyybhp wwpmpbph ugwowpldw
hwdwp wwhwlsynn goudwpp:

Bl wnuhuh wpryndipnud JBpp bbplwjugyws If the audit does not result in the identification
hutiniputipp st hwjinbiwpbipdb), hawnlwpwap of the above issues, and a management letter
nbLwwpnuewil npndwd bwdwl sh is therefore not prepared, the auditor will
wwwnpwiundned, win nGwypnud wnirhin issue a letter stating that during the audit
hpwlwlwgbnnp whng §uspluguguh bwdwl, nothing has come to their attention that the
npnwd tpdnud E, np winahon hpwljwtiwgunh auditor considers pertinent.

Ynnuhg nwnpnipiwl wpdwuh plwplyusd
fubinhpubpp sbU hwjntiwpbpd b

Shuwtuwlwl hwbudngniuuEpp, Ubipuenjwg The financial statements, including the audit
wnuthwnph Ywndhpp b nBLwwpni@ustt opinion, and management letter should be
ninnywd twdwlp whnp £ umnwgyh «<UEYs @R provided to ANPP CJSC na later than in six
ynndhg wrnhuh Gupwplyuwd Shuwtswlwu months after the end of the audited fiscal
wiwpfw wjwpenhg hbnn ng ny pwb g wdpu year. ANPP CJ5C should then premptly
hbwn: «UEYs @PC wlivnp £ wudhgwwbu forward two copies of these to the World
ubipyuwywgup Gplne ophtwly Lwdwpuuphw)hu Bank.

pLull:

1.3 Cwybpwd 1-h 4. «h hwdbouiu Jepebhgwg 1.3 Paint 4. “In addition to the above
dwnwynigniuteph,  wnehwnpn winp L mentioned services, the auditor shall also
hpwlwbwguh twl unyt wnwswnpwuptbpp
pwdhup yYbpwedmd £ Yk 5-h hnbyw)
prdutrpulyrwdp.

implement the following tasks” section in
the Appendix 1 becomes Point 3 and with
the following content:

5.1 Unihwnpp whinp b wwpunwnhp winpunwnlW 55 The auditor shall necessarily reflect and
UppHiq i Gugduwlfpuynue;niiiiph4nndhg present information through management
wpwdwnpyan  waonple bpdwd dupbughu

ardi : f log
dpwapbnh  Uwwinwlusht oguiwgnpSiw letter regarding targeted use of loan

hupght L apw  Gwuit opwdwnph projects funding by international
wbnblwwngniemt nEGwdwnnyzutl nirnyuud organizations, in accordance with the loan
Lwdwlyp dhgngny. agreements presented below. Currently the
Lbpyuynuiu CUES-nw ppwljwiwgynad Bu Gplng ANPPF implements two projects:
dpwgntip.

5.1.1.€UEY-h Gplypnpn Lubipgwpinlh whwgnpddwl 5.1.1 Extension of the ANPP Second power
duidljunf Enlupuguwl Gpuighp unit lifetime project (Agresment between
(Cwdwdwibwghp €< Ywnuwwpnyzwt b N the RA Government and- the RF

Lwnwwpnipiwt dhel’ Yupdwd 05.02.2015@.],

: Government signed on 05.02.2015), in
nph uwhdwbbbpnd <UEY-hu apwdwnpdb) ©




i

9.2

270.0 diu UUL pnpwph Juaply @ 30 dju. LU
nrph pwdwsytunph:

Cutipgimhyuih  npnpuinp hlwluwljub
wnnnawgdwl  Tpwghp  (H2UP  Jupljughl
huwdwéw Uwghp 8615-AM, Program-For-Results,
unnpwgpdusd  2016p.  Uwhuh  12-ht), nph
uwhdwiubpnud <UEY4-hts hwwnlwadb, £ 8.55
uju. UUL b Yuinly:

Untrhuip bwle purgpbbne £ CUEM-h dwiuubph,
apgpwd b wdwd  hinfuwnnygniuubph
pllinugynd’ hwuwnwnbn, car W ng
Ywnwpdb £ hpuwguwlwt wwidwip hhduwlut
gnpaniubnEwy hbn shwwdwd  dwhuubp
sipbne, thnfuwnnzibbp sybipoubing L osuuwgne

YEpwpbipuy, plusuybiv uh bty ws x
Eubpgbunpluwyh ninpuh Phuwtuwlpwt
wrnngwgdwl  dpwgph’  Lwdwgfuwphwhb

pwtlh b Cwjwurnwth Swipwwbinnyeqwi dhgle
umnnpwognpdud dwiplught hwdwdwjuwgpnd L
rpw b Guwwydwé wyp hwunwpnebpnu:

5.3 b Juwwnwpndt hpduwlwy gnpdniubinugewy b

swguwd dwfuubp shypbing  thnfuwnnigmuubp
sUbpgubne Lo sinwpne Jbpuwpbpiw  hipue]wlwi
wjruydulify, hlisw)bu uwhdwbiguwd k
Eubpgbumpljuwh nnpwf Fhuwbuwljwi
wnnnewdwl spwgph’ Lwdwafuwphwht puwtilh
L Qwpwunwibh  Swupwwgbongut dhol
unnpwgnpdud Qwplwiht hwdwdwiiwgprad L
npw  hbn Quuguwd  wy)  hwunwgnebpnud,
Bupwnpund £, np wnughonpp wbnp £ hwanndy

npwrpnynl wpdth hwdwujwinwofuwt
swithwupsubpht,  npnup  uwhdiwbyws B
Phuwtiuwy] npdwi hudwawLwaph

wwdwitbpnud b dwbpwdwot ulwpwgpduws
LU Tpwaph gUwhwurdwd ghwuumgneoud, win
puUnd hEunbywyg uwhdwtnuitubphl e

the scope of which loan at the amount of
270.0 million US dollars and grant at the
amounts of 30 million US dollars were
provided to the ANPP.

5.1.2 Power sector financial recovery Project
agreement BE615-AM,
Program-For-Results, signed on
May 12, 2016}, in the scope of which
loan at the amount of 8.55 US
dollars was provided to the ANPP.

{Loan

5.2 The audit shall also comprise examination of

the ANPP expenses, received and provided
borrowings, to verify whether the legal
condition on not incurring any expenses,
not receiving and not providing borrowings
not related to the main activity was fulfilled,
as prescribed by the Loan agreement
signed belween the World Bank and the
Republic of Armenia and other related
documents  of sector

Power financial

recovery Project.

5.3 According to the legal condition on not

incurring any expenses, not receiving and
not providing borrowings not related to the
main activity, as prescribed by the Loan
agrezment signed between the World Bank
and the Republic of Armenia and other
related documents of Power sector financial
recovery Project, it is suggested that the
auditor should particularly pay attention to
corresponding criteria, that are determined
in conditions of the financing agreement
and are described in assessment document
of the Project in detail, and particularly to



swithwlpzubpht,

the following definitions and criteria;

531 CUEY-H  wwpuwlwbnggnie  shpbgne npk 2.3.1 The ANPP's responsibility of not incurring

)

Pl

{9

{r)

(&)

dwfuutip, wwnpln
wpwi npncE it bing
JuplEn
grpanbinggni huwtnfuwgnn
Elalenpututinghuwgh LU UL Wil
dwnwnuamubibp  dunnigkiine b sfuwewgwd
Uwponwlubph hwdwp: Wo wwppbpnue)w
Duwjwnwlbph hwdwn.

«Twpwps wnbipdhbp bpwbwlnd b ogpudwlut
grudwpubp Yowpbne npll wwpuwdnpogggnd
{npp wnwewglby £ npwbue dwgp gnodwp G
Gpuwzfupp) lhup ubplw, pH wwywgw,
thwunwgh, ph wywdwbwlut.

«Thupnpps  hwdwpdnd © duwnpdwd (W)
Yupuiht wwydwbwgph Jud hwdwdwbwgph
Yuwd wy gnpdhph spewuwlmd, npp owhdwbnw
Eownwhuh  wwpunp  Juwd  npw dwpdwi
L itk thniinfunce)nu’ L}
wwdwitwgnh, hwdwdwitwgph Juwd gnpdhph
wluwednd, (A Gpwglupph  hwdwdwiwgph
gpewlw-ynut wynhuh - Bpwgtuhph  wdnn
hwdwdwiuwgph' midh dhg dintibng wluw@dng,

Lyt nplk
Jud  npwidwnpbgn
rpwidwunphtbp

Wywa (%) gquwuljwgwd wj gnpdwpp, npl
huwbgbigUnud I wjwpnwdnprpnutbph
uLnbrdudul:

«"tpwdwgunphuGps  wmbpdpup Upwlwlmd |
Phuwtuwdnpdwl  wpwdwnpaud OBl wy
dwpdh’ wnwbg win dwpduh Ynndhg dwpln
Ly LU LUl nE e

sdwplylips unbpdhn Ll lynud &
Phuwtuwifnpiwt  wpwdwngpd dBY wy)
duwpdup’ dwipdth Gnndhg © dwpbpn
wjwipLiwynpngE wdp:

«Zhduwlwl  gnpdniibngeinds  wmbpdhup
Dowbiwlnwd £ Eubpghwih  wpumwnpngn
(flEyupwlwu W Ywd  gbpdwpht)  <UES-hu

wjwinhwnng Juwd Gpw Ynndhg  Jspwshuljdnn
Gwywutbiph Jdpengny W Juwéawng <wjwunwbh
Zwupwugbinngewi fiEhumpwtuepghwh Wiywd
obpdwht  Fubpghugh  thnfuwnpdwl Luad

hhdtwljwy .

(a}

{bj

any expenses, debts or liabilities, or not
providing loans or grants for purposes not
related to the main activity of providing
electric power services. For the purposes of
this paragraph:

“Debt” is present or future, factual or
conventional Bability (which has arisen as
principal amount or guarantee) to pay cash.
“Debt” i1s considered to be generated (A) in
the scope of loan contract or agreement or
other instrument, which determines such
debt or change in its payment at the date of
that contract, agreement or instrument, (B)
in the scope of guarantee agreement at the
effective date of the agreement of that
guarantee, and/or (C} any other transaction
which results in origin of liabilities.

“Grant” 15 provision of financing to other
body without obligation of payment by that
body.

Term “loans™ is provision of financing to
other body with obligation of payment by
that body.

“Main activity” means production of energy
jelectric and/or thermal) through stations
owned or controlled by the ANPP and
import and/or sale to the electric andfor
thermal  energy transmission  and/or
distribution stations of the Republic of

Armenia.



pazfuhs gulighpht, Whwd wpmwhwn:

1.4 Zwonprhy pninp Yhwnbpp  hwdwwwnwu-
fuwbwpwp thnfunwd Bu hpktg hwdwpwlwinuip:

1.5 Lwybwéd N2 1-nd bwjuwwinbudwd
dwnwjnpwl  Junwpdwt  JEpebwduwdlytnp
2007 pywlwuh  hnhuh  20-p°  pwpwinply
hbnlyw;  fudpwgpnugyudp’ 207 pdwlwih
hnishup 30-p;

2. Muydwbwgph  dinw npoygplbpp ponutg
wiithnthnfu:

3. Umyu Lpwgnighs hwidwéwuwghpp

hwunpuwunw £ 24.03.2017p. Nz 15/019
Muwpdwlwgph wbpwdwubih dwup, ndh dbg
dununud uinnpwgpdwy wwhhg b gnpdnud £ dhtgk
30-p hniuhuh 2017 pdwljwip Ubpwnjuw):

Unyt Lpwgnighs hwdwdwjbwghpp  Gupdwd
tpynt  hwywuwpwagnp  ppwdwpwbwlwy o
nibbignn  ophuwlhg  Jnipwipwtyngn Yandhu
dblwlw opptiwl:
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1.4 All consequent points change their
numbering correspondingly.

1.5 To narrate the deadline of implementation

of the service foreseen in the Appendix
N1, which is June 20, 2017 as follows:
June 30, 2017.

2. Other provisions of the Agreement shall
remain unchanged.

3. This Additional Agreement forms an integral
part of the Agreement Ne¢ 15/019 dated
24.03.2017 and is effective from the date of
signing and shall expire on June 30, 2017.

4. This Additional Agreement shall be signed in

two equal copies, a copy to each Party.
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